-
18|
= —
2 40
B
7

2023

WIERATICRRE MmN A

WHERIT (FE) FRAF &FTiHEE
T # £MmZE BERLE2E 021-28966043
EE SpniE BlSNE 021-28966646

FOR INSTITUTIONAL AND ACCREDITED INVESTORS ONLY. NOT FOR ONWARD DISTRIBUTION.
Citi does not offer legal, accounting, regulatory or taxation advice. Client institutions should undertake their own independent analysis in relation to any of the trade ideas or other proposals made herein, and should confirm the
legal, accounting, regulatory and tax treatment with their own advisors before entering into any resulting transaction.

Information contained in this document may not be reproduced or disseminated, whether in part or in whole, without the prior written consent of Citi. This document is not intended for distribution to, or use by any person in, a
jurisdiction where such distribution is prohibited by law or regulations. The products mentioned are subject to approvals and may not be available in your jurisdiction. This is neither an offer or recommendation to purchase or
sell any investment product. Please contact your local Citi Sales Representative for further information.



Part |
BT (PE) ARG EAN



AT (FE) HRAEEH

WWHERIT (FE) BRAT: 720074 A2 HEHI A EVE AN, NEEEEBITERATSEIA. #
£2022:FE12H31H, ikt EAEEE128 T bt Kby slEl. TR RKE&E. 7M. fH. Bidl. m Rt bk,
WL RKiE) WHE24FK 54T, R EREE SRR EFRRITZ —.

TEIEERH: A2 BT 160 [ A IX TRV S5, S NFINLREE P R B2 i Btk 55 . TE AR T2 — AR R AR
1o SBtRAT ORI IRAZRE . B R %2 SRk 55T — B R Rk et S Hl .

oM rp B 4 2 2T A P L S A, T AT 18] T 3 N B AN AT 7
FAl . AL B A AT A
T DAY ARAT 18] T AT S BT AL 72 S A 5

g E A MRS ARAT T S E, H
W55k ss Bl 5=l A aFEINC. R
. (EF Pk T DL LA IRt B B
MUK 2 P e S5 M A fg TR 7 =AE N HIAE Sk
FIH . A ERIE IR SR T A
e A PR @ ik

*AE A [ AT SR AL B4 5E Fp (s A S5 (0 T R ad e [ ANEAZ 5 ol

https://www.chinamoney.com.cn/chinese/mtmemfxmk/

71T N R AN BT o AT T

All materials indicated in this document are purely for discussion and illustrative purposes only. Any products mentioned in the presentation are subject to approvals and may not be available in your jurisdiction. This is neither an offer
or :r,’ecommendation to purchase or sell any investment product. Please contact your local Citi Sales Representative for further information. .,

CItI



Part |l
g HICRREFE N B ERG 5 F



SN ICAT &£ St iR

R Al AR SRR E T R, RSP A 17 A A TR i, TR T M B SN R
BV A% B HOERT RIA R, 2B ABCHFF LY, Hism BRI T
PERAA E, SNEAVER LTS A BRI =A%, HeRE A AR TR

o B 6 2 SNCATAE 38 5 FUAR
10,000.0000
9,000.0000
8,000.0000
7,000.0000
6,000.0000
5,000.0000

4,000.0000

3,000.0000

2,000.0000

bl BRI
0.0000 I I

20154 20164 20174F 20184 20194 20204 20214F 20224

W SN W ANITRT G T 5] a3

HERIR © Wind

All materials indicated in this document are purely for discussion and illustrative purposes only. Any products mentioned in the presentation are subject to approvals and may not be available in your jurisdiction. This is neither an offer
or recommendation to purchase or sell any investment product. Please contact your local Citi Sales Representative for further information. P

CItl



IMCATE SR Rl SHBRARES LSS

HRARTRA TRl R b, JLSCZid SR b A, MO ANATE I Al e SRR . TR LR SR 7
SERIARIRIEFIZ, el (AT % e T 4 K4 M MBI £ 25 7 T

SR 5 987 foh A5 FH R -

v R, AR BalEZL
o BT XXF, XXilE, XX&--
o HPMEERAT: Call/Put Spread, Calendar Fwd, Barrier Fwd

Option positions give rise to various risks:
These are called the Greeks

Theta: Change in price of an option for a unit
change in time

Vega: Change in option price given a one
percent increase in implied volatility

The thrust of
options
trading is
managing
these risks!

v :5‘ V) 7|§‘ 1B
\*‘ Delta: Change in option price for changes in underlying spot

e Delta, Vega, Gamma, Theta---

Gamma: Rate of change of delta with spot
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Bloomberg and Reuters Messaging Disclaimer

wDisclaimer: This was prepared for informational purposes and is not an official confirmation of terms. It is based on publicly available information and no representation is made as to
accuracy/completeness or that any returns indicated will be achieved. Changes to assumptions may have a material impact on returns and past performance is not indicative of future
results. Price/availability is subject to change without notice. This is neither an offer or recommendation to purchase or sell any security. Please contact your Citigroup salesperson for
further information. Attention is drawn to (https://www.citivelocity.com/citivelocity/cm_public/akpublic/IN_Consolidated-Markets-Disclaimer.html).




